MSOC MAY 2010 FUNDRAISING CAMPAIGN

Economic times have been difficult for everyone and non-profit organizations are especially hard hit. MSOC is no exception and faces a significant shortfall this fiscal year. 

Grants traditionally form a major portion of MSOC’s operating income. This year, grants alone are down over $6000 as compared to last year, despite an aggressive grant writing campaign led by Emily Bradley.

We won’t know MSOC’s exact operating deficit until the close of this season, but shortfall may be as high as $8000. This is after drawing to zero not only MSOC’s current operating funds, but also MSOC’s savings account, used to fund revenue generating projects (such as the opera trip) in advance.

The Board has been considering how to address the shortfall in operating income and has come to the following decisions:

· The shortfall could be made up entirely by a distribution from the endowment fund.

· However, to reduce the impact to the endowment, the Board has approved a campaign to raise capital. The goal is to replenish the endowment as quickly as possible.

· The campaign requests from each of the active orchestra and chorale members a contribution of $50.

MSOC must find ways to reduce costs and increase revenue next year, or the same problem will recur. We have already taken steps in that direction.

· The Board has approved an increase in ticket prices and the price of program book ads for next season. 

· Lew Buckley has agreed to cancel the soloist for Concert 1 of next season, and has committed to finding additional savings in the orchestra concert budgets. The Program Committee has asked Kevin Mack to make a similar effort.

The MSOC Board asks members for their support, and encourages them to help come up with solutions. Please send your donations by May 31 to the following address:

MSOC

P.O. Box 861

Manchester, CT 06045-0861

______________________________________________________________________

DONATION TO MSOC’S MAY 2010 FUNDRAISING CAMPAIGN

KEEP FOR YOUR RECORDS:

___________________________________________________________(name) 

made a donation of $_____________on __________________________________(date)

to the Manchester Symphony Orchestra and Chorale.

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 

PLEASE ENCLOSE WITH YOUR DONATION:

_____________________________________(name) contributed a donation of ____________(amount) to the Manchester Symphony Orchestra and Chorale’s May 2010 Campaign on _____________________________________(date).

